
STATE BOARD OF FINANCE  
Monday, November 10, 2025 at 10:00 a.m. 

SAS Delta Conference Room 
Winthrop Rockefeller Building 

501 Woodlane Street, Little Rock, AR 72201 
 

AGENDA   
  

1. Call to Order by the Chairman of the Board  
  

2. Adoption of the Minutes meetings held on August 5, 2025, and September 9, 2025 
 

3. Presentation of Treasury by Treasurer John Thurston 

a) First Quarter FY2026 Target Rate of Book Return Report, July 1, 2025-September 30, 2025 
b) Investment Analysis and Quarterly Projection 
c) Second Quarter FY 2026 Target Rate of Book Return Recommendation, October 1, 2025-
December 31, 2025 

 
4. Target Rate of Book Return Motion, Second Quarter FY2026—October 1, 2025-December 31, 2025 

5. Review of Investment Policy Changes 

6. Quarterly Motions 

7. Employee Benefits Division 

a) Formulary 

b) Contract 

8. Office of Property Risk 

a) Investment Policy 

b) Formulary 

9. Other Business 

10. Adjournment 

 
Microsoft Teams Need help?  

Join the meeting now  
Meeting ID: 293 769 526 661 3  

Passcode: 4mE9F8fz  
 

Dial in by phone  
+1 469-998-7751,,78829258# United States, Dallas  

Find a local number  
Phone conference ID: 788 292 58#  

For organizers: Meeting options | Reset dial-in PIN 

https://aka.ms/JoinTeamsMeeting?omkt=en-US
https://teams.microsoft.com/l/meetup-join/19%3ameeting_OGRiYzVkYWItNDQ0Ni00ZWMwLWI5YjAtMTM4MzMyYjA1NmRi%40thread.v2/0?context=%7b%22Tid%22%3a%2288195f94-41e1-4528-af43-91e3abb44836%22%2c%22Oid%22%3a%22f92ac78e-cb12-413f-9913-1d7b93346fa7%22%7d
tel:+14699987751,,78829258
https://dialin.teams.microsoft.com/fb9fe072-2250-4dd3-92c9-9704c8690d55?id=78829258
https://teams.microsoft.com/meetingOptions/?organizerId=f92ac78e-cb12-413f-9913-1d7b93346fa7&tenantId=88195f94-41e1-4528-af43-91e3abb44836&threadId=19_meeting_OGRiYzVkYWItNDQ0Ni00ZWMwLWI5YjAtMTM4MzMyYjA1NmRi@thread.v2&messageId=0&language=en-US
https://dialin.teams.microsoft.com/usp/pstnconferencing

